MISSOURI-LINCOLN TRUST COMPANY.

AUG. SCHLAFLY, President.
DR. PINCKNEY FRENCH. Vice Presi¢ent and

FINANCIAL. STOCK MARKET WEAK
- - o AND SLUGGISH ALL DAY.
AT TIMES IT WAS ALMOST
ENTIRELY IDLE,
Our depoeits have reached
FIFTY MILLION DOLLARS

and our facilities are perfect for the
proper handling of

many MILLIONS more.

This spare belornge to
THAE NATIONAL BANK OF COMMERCE IN ST. LOUIS,

WE Own and Offer

$100,000

(or any part)
St. Louls @ Suburban Railway General 5% Gold Bonds of 1923.
Price and Particulars en Applicatien.

FRANCIS. BRO. @ CO., 214 N. Fourth St.

LITTLE

& HAYS

pon, uainisss. | INVESTMENT CO.! ximiccr’y 1s1e.

203 KORTH FOURTH ST.

Dealers in Bonds, 8tocks and commercial Paper.

TRAC'I'IOH ISSUES STHOHG
WITH GOOD SUPPORT.

MISSOURILINCOLN TIOLDS

BTEADY,

Miscellaneous Stocks and Bonds
Are Wanted, but Firmly
Jield by Investors,

Intarest In local serurities was almost
priirely in tractions yesterday. Thess is-
ues were faltly well supported. United
TNallways common was well taken at
2162; and preferred was in good demand
a! 38825 and $8.12'4. The é-per-cent bonds
n! 85 and Brown Fros.' Supscriptions at
§110 wera gteady, Alton, Granite and Trac-
1i'm Ba held firm at §2.

Missouri-Lincoin "irust at SI3360 was the
iy active Issue In the banking list. There
was & good Inquiry for miscellaneous
#iorks and bonds, but thess wera po firm-
L Leld that there wore no trades,

YFESTERDAY'S EESSION.
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But for Spasm of Liquidaticn at
Close, Sales of Day Before
Would Have Been Cut
in Half.

—

New York. Jan. 20.-Tke most notalle
fact about trading In stocks to-day was
the decided sulsldence of activity., FEven
with yesterdas’s extreme, the total deal-
Ings for that day fell below last week's
average, which mas about 1,660,000 shares,
and to-day that nversge would have been
fully cat in balf but for the spasm of
liquidation at the close, The market be-
came alimost Lile at tirces and the move-
mont of prices was lutensely siuggish un-
til near the clege.

The tone, however, showed evident im-
provement over that of yesterday, and
prices staried upward briskly from the
outsct. This wae due In Jarzes part to the
less alarming view taken of the course
of events in Russia.

HOPEFUL ANALYSIS

The 1dsa that an Immediate overturn of
the existing Government was threatensd
was jrefiy definltely dismissed.  There
was kotae Sapcsition to aregue that JMus-
rlo's internal troubles might Lave the of-
feet of Lasten'ng the conclusion of peace
with Japan and the ciutting off of the
enormous experse of the war, with the
possibilily ©f a posltive Lenefit resulling
to the finances of the Bmpire.

Tut the foreign situation had 1'ttls a1-
rect effoct Lore, except in a nesative way,
when b sxation of the for-
ate Amerioun ve.
:aut threutened losses In otlvr

Arections.

Free from thle influence, there was
normal tendirey toward recovery. Inoa
fow Individual stocks there was a resamp-
tlon of att-mpis to JIfL grices, bat the
motives of the buying tn thesa cases were
rather vague amd not disclosed to the
gereral pmblis,  Theis gympatheile effeot
on the gendral list was also very moder.
ate,

NORTVERN BECURITIES

The renewed rise In Northern Becurities

on the curb revived all the long-standing

GRAIN SPECULATORS IGNORE
EVENTS IN GREAT WHITE EMPIRE

Trade Rlightly Restricted, but
Prices Show Little Change
Throughout the Day.

REPUBLIC FPECTAL

Chicago, Jan, 2.—The wheat market was
slightly easier 1o commence with. While
the Pussian disturbances gave no sign of
speedy abatement, they dd not aprear 1o
Le regardad In the light of a revelution
that would be likely 10 interfere sericusly
with the commerce of the couniry. That
reemed to be the way in which the matter
is looked upoa In Liverpool, where wheat
at the time of opening here was only from
iad to %4 higher. That sbout <liminaied
the Russian watter from lmmediate con-
slderation.

REPORTS ON RECEIPTS.

The receipts at Micneapolls and Dulmh
woere 333 cars, compared with 343 the weck
before and 135 a year ago. The number of
cars In the 1ay’s arrivals was, therefore,
so much larger than last year's as to be
an important element in creating the
cpening of weakness. 1t was not until the
recelpts at St. Louls and Kansas City
were made kncwn that a diversion in the
conurs« of the market commenced. Those

ints got snly B2.0% bu. against Z2.0W

1. the jear before, and they eLipped
129 b more than they received, Aus-

tralian crop, which was Jorme riy estimat-
ed 1o bave a strplus of S0 Lu, for ship-
ment, 1= now reported o promife an ex-
port surpius of S0 e
jorts from the Minneapolis market
were of poor demand for wheat amd flour,
bt indications that the rooent rmte of the
recoipts would be much reduced In the
pear future. Minneapolis stocks o fur
thi= weel show an increase of #0680 ba.

May ciosed at $L145,9 LT, after selling
as high nr §1.15%. The lowest wus $L14" 4y
1L.1¥s July =old from 8% dowa to .3‘.(*
clusing at 98,690,

(RN SLUGGISH.

Corn was heavy, and the business with-
cut animation {n the first half of the mes-
slon. Recelpta were £20 cars, of which 12
were contract, 01 No. 3; shlpments were
X0 bu  Weaknesa of the Liverpool
mavket wap more proucinicoed, quotations
for futures bel el from 3al to
bel As o partial offzct to the Liverpool
deviine was the fact that the country ac-
coeptances of Clhileago Llis were extremely
sniall N .

The higliest for May wams 45,360, the
lowest 4% ¢ and the clos: $#%aT. July
closed ot the top—4#',c; the Jomest wus

e
SMALL: TRADE IN OATS.

An easy feeling developed in the oals
market st the openlng and continued
throughout the sersion. Hecelpls cre be-
coming larger and holders becoming die-
couraged. A peneral demand exlsied for
May at Ige on resting orders, but offer-
It and only a smail trade wous
e-Manusgon, who were consplic-
wous buyers, turned seliers later in e
day. Fmley-Barrel sald at the decline.
Muy Full from 297 down o 4. closiong

at e, July did likewise, opening et
;;u:«. aud soid down 10 I, cloting wt

PROVISIONS STIVONG.

Provislons ruled falriy active nnd strong
to.day. Huving by Chajpin Edwards, ered-
fted 1o J. McRay & Co. of Cleveland,
staried prices to advance. Selling by pack-
cr=,  principaly  Armour, held prices in
check temporarily, but at this polnt out-
slders and gradn traders bought bberally
and boostad prices 10 u higher level There
was &l some scalicred buying by gui-
miszion huuses,

Tumors peinting to the widespread results
to be cxpectod from the ssttlement ETOW-
NE out of the Northiern Securit'ss cave.
TLe sujposed tniminence of the announce-
ment of the Routhern Pacific's refundl
plan was 6 contribators ¢ > ficae
ness of the Harriman stocks,

Thers wan a disposition to attyibute the
movement in Ede, which was quite can-
Eplcuous, 10 a suppored cannection with the
®ide-reaching settlement of the Northern
Becurities case, which is a potent mystery
for stimulating all sorts o movements
in the murket. But the flrmpesa of The
coalers had a more substantial explana-
tion in the siatement of net earnings for
December of tha Central Railroad of New
Jersey, disclosing favoruble conditions L
{l.:l'lat}'|il'l the high level of gross earnings.

Ut In & cutitng down of operas -
Ponees u & do operativg ex

Reports of very heavy erfara Ny rall- |

roads fur bridge material were o
TUnited States Sies} preforred. .*"l
Hation of dividends en Hioe

ip 1o
[

viustrial list generatly. A sharp tlss ‘g
lil.a"lr.lrl’:..nliuhl mercantlie marine stocks
on the curb was alse an Influence
tndustrial e ' o e

DEIMAND LICHT.
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n-.lt at the higher levels i3 the cose of
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Priucipal Influence on Trade of
the Day Is Reports of Receipts
at Primary Market.

BY ARSGCTIATED FRESS,

Cliteago, Jan. 24—Pear of Jdevelopments
in the Russlan situation restricted trade
in wiheat to=duy, The resvlt was a decline
of 1, Curn mard oats are Jown gfige.

o 2. In view

P I
lrions are up 2°:

. or cnbles, the Husslan disturbances

did pot appear to be regurded abroad as

likely to disturb commuerce, In conses-

guenee, Bus<lan affal:s geemingly had lit-

tle direct influc: ce. Thelr effect, however,

was feit as a declied drag on speculation.
WHEAT.

The markst ¢« pencd eazy under pressure
of hesvy receipts In the Narthwest. May
started 3,0 off at §1.18% and there was a
furtlier decilue to SLL LIS Unecertain-
iy a% to povsivilitics in Rursly was <wald to
be Keojiug the larger spevalative interests
ont f the rearket, Business was restrict-
ed mnly to balancing of trades between
sirall operators.

Not until receipts at St. Lonls 2and Kan-
fas Clty were made known did a marked
diversion In the covrsa of the market ac-
cur, Shorts, who regarded receipts of
£2@% bu. at those points, against 250000
bi. & year sgo, a3 cause for alarm,
brought abour the soly portod of strength
the market ex? ibited,

Oon bidéing Ly =hoota Mey advanced to
SR, The improvemen: was not
lang sustained, if the absencs of any de-
tusttedl exeept from the shorts, whose

\t;'- 15 Wore FLon ;axl:::lﬁl
Ay reacted to §L1 LI, @
at S AN SLINL clesiag o
Bradstreet’s visihle nupplv indicated a
decrease of 2500008 bn. “learances of
wheat and flour wers c-qual to 9348 bu.,
agalust 180k for two days last ymr.
Primary receipts wers 4% 90 by,
B2l Lo, a Year age. linenapolls, Da-
lk‘h and e Ao reported receipts of
1 care, a;atmt T last week mnd ZI5 &

FUATr Lgw.

CORN.

Corn, durlng most of tha gesslon, was
dull, with pricis fairly steady at about
the opening range—48,c to $%.0-which
wasg 1yo 10 Ve unider the previons elose,

Hrm wis  In wheat temporarily en-
couraged the Folders of corn and there
w..\. a shade of improvement. Mayv sakl at

High-Grade Investment Bonds,

Netting from 43; to 54 Per Cent.

We o—n and oln.nbmmmruhmuvneohm

$150,000

(or any part)

St. Louis and Suburban Railway Company"

GENERAL MORTGAGE 5s.
Dated April, 1903

s wh

-

-

-

Jnﬂ'

u

Due April, 1923.

$50,000 .
(or any part)

St. Louis and San Francisco Railroad Co.

REFUNDING MORTGAGE 4s.
Dated July, 1961, Due July, 1951.
$25,000

(or acy part)

Kansas City Home Telephone Company
FIRST MORTGAGE Bs.
Dated January, 1903. Due January, 1923.

$10,000
(or any part)

Missouri Edison Electric Light Company
GENERAL MORTGAGE Bs
Dated August, 1597, Due August, 1927, A%

$20,000
(or any part)

Chicot County, Arkansas, 5% Funding Bonds.

Dated July, 1889 Due Jnlr.

Bonded ‘Qh' ca----ogoﬁ..i.u.n..n---. 2
Tax valuation, T cassmsrsEmEEsEnS
Tax wvaluation, p«muui............
Total valuation .......
Assesament about 60 par r-nt of -cmal.
Population 15880 (census),....cecccsansel
Population 1%00 l.‘ﬂ;:uwt..............!

D

-

209,

s13
"“m
t.'l!l

Prices and pnrt!culm on gppl!cstlcl.

-

Altheimer & Rawlings Investment Co.

5-217 North Fourth Street, St. Louis,

Monthly circular on reguest,

G arl elosed sl $4740 T
vu.r e a8l 7y Janwcal recelpls
OATS,

Oats ruled extremely dull, but held steady
on a slight decllue. A general demand for
May existed at 26%~ but offerings were
light and trade was restrictel. The open-
Ing woas a shade down for May at 27,0,
ard Lot Ve fluctuation, the market « lusing
steady ot SFge.  Laval recelpts wers il

vals,
RAXNGCE OF FUTUREA

rat Open, Tiigh, lowr, Close.
AMay 120, 15, 170% 1ty 1NN
deiy % 2 L™ ity w,uiﬂ:
Curn—
Jen ... 4%y 'y < =
May .. lll.g Vg 4 < “’."":
! Y iy

FPROVISIONS

Provisions we:o Irm throughout the list.
Out=iders and graln traders lad the buy-
ing, local speculatirs with proilts supply-
ing the demand mnd kholding prices In
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SUMMARY OF ST.LOUIS MARKETS

Tlere war no continuation of the strength which advanced prices at the previous
gession. In the absence of renewed disturbance In Bt. Petersburg all forelgn markets
were rather eary and domestic speculators wers Inclined to ease their lines until they
ehould hear something of Importance In the way of bulll*sh news The eold weather
in the winter beit had a tendency to strengthen the July option for awhile, but there
was not ecough outside Interest to keep values en the upturn. Recelpts hero and at
Northwestern points were much larger than on the correspunding day last year, and
gtatistical news was generally favoralle to the selling side. While there was no
heavy llquidation the offerings wers rather fres throughout the session and there was
no support to act as an offset. Predicted buying by the Lig professionals of New
York end Chicago falled to matertallze and the market again acted as if the manipu-
lators were inclined to take smail profits ratlier than get in on the buying side for &
long haul.

Though there was mot much activity in corn, the market for the coarse grain alse
was easy. In line with wheat. Closing prices were slightly lower,

May wheat opened *jc off and clored &%o0 off,

May corn opened 1-160 off and closed 1,J%c off, X

May oats closed %0 off.

Recelpts of produce were in falr volume and prices of frults and vegetableg Were
gererally steady (o easy.

Interest In securities wag mainly In tractions, which had gnod support.

Yesterday's bank clearings were $3,#5,133, balunces §,136,5T% Discount rates were
gteady between 45 and € per cent,

#ipot cotton was 3¢ lower in the local market.

BEARISH DOMESTIC NEWS
OFFSETS RUSSIAN SCARE.
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Weather Conditions Are Mildly
Bullish, but Wheat Res
ceipta Are Large.
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